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Questions to Chambers on the EFRAG Consultation on the voluntary SME standard




1) In general, do you believe that SMEs understand the concepts and wording used in the VSME standards? If not, which are not clear?

2) Do you agree that the Basic Module is proportionate, understandable, and has a reasonably complete set of disclosures that can be used as a starting point? 

3) What do you consider to be relevant data points to disclose in order to meet sustainability information requests from your business partners (banks, investors, corporates)? Are these, in your view, covered sufficiently by the VSME standards

4) Do you think SMEs would you benefit from close-ended (binary questions, questions with a number of fixed answer options) instead of questions that require narrative descriptions?

5) What are the main implementation challenges your members have faced until now in responding to information requests related to sustainability? Do the VSME standards solve any of these challenges?

6) Would you find it helpful if the VSME standards distinguished between disclosure requirements at entity-level (i.e. carbon footprint resulting from running your business) and disclosure requirements at product-level (i.e. carbon footprint of the product you produce or service you provide)? 

7) Would SMEs benefit from guidance on which sustainability matters are material to the sector they operate in, rather than having to establish that themselves? In particular, would SMEs benefit from such guidance in relation to which GHG emissions scope (1, 2 and/or) would be most material to their sector?

8) How long would you say the materiality assessment as proposed by the VSME standards should remain valid? For e.g. 1 year, 2-3 years, up to 5 years?

9) Do you think that it would be helpful to split the Business Partners Module into sub-modules depending on the nature of the user (for example “banks”, “investors”, “large corporates”)?









	
Eurochambres – the association of European chambers of commerce and industry - represents approximately 20 million businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member businesses employ over 120 million people.
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